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2024 · CAN I CONTRIBUTE TO MY ROTH IRA?

NoYes

NoYes

Do you or your spouse 
have earned income?

Did you make a contribution 
to a traditional IRA for the 

tax year?

Single

Married Filing Jointly

$240,000 or more

What is your MAGI?

What is your MAGI?

What is your
tax-filing status?

Sorry, you are not eligible 
for a Roth IRA contribution 

unless you have earned 
income.

Sorry, you cannot 
contribute to a Roth IRA.

You can make a partial 
contribution to a Roth IRA, 

not to exceed earned 
income for the year.

Less than $230,000
You can make a full 

contribution to a Roth IRA 
of up to $7,000 ($8,000 if 

age 50 or over), not to 
exceed earned income for 

the year.

You can make a full 
contribution to a Roth IRA 
of up to $7,000 ($8,000 if 

age 50 or over), not to 
exceed earned income for 

the year.

$161,000 or more
Sorry, you cannot 

contribute to a Roth IRA.

You can make a partial 
contribution to a Roth IRA, 

not to exceed earned 
income for the year.

Less than $146,000Sorry, you are not eligible 
for a full Roth IRA 

contribution since you have 
already made a contribution 

to your traditional IRA but 
you may be able to make a 
partial contribution to your 

Roth IRA.

START HERE

© fpPathfinder.com. Licensed for the sole use of Team at Clarity Wealth of Clarity Wealth. All rights reserved. Used with permission. Updated 12/01/2023.

2024 · CAN I CONTRIBUTE TO MY ROTH IRA?

NoYes

NoYes

Do you or your spouse 
have earned income?

Did you make a contribution 
to a traditional IRA for the 

tax year?

Single

Married Filing Jointly

$240,000 or more

What is your MAGI?

What is your MAGI?

What is your
tax-filing status?

Sorry, you are not eligible 
for a Roth IRA contribution 

unless you have earned 
income.

Sorry, you cannot 
contribute to a Roth IRA.

You can make a partial 
contribution to a Roth IRA, 

not to exceed earned 
income for the year.

Less than $230,000
You can make a full 

contribution to a Roth IRA 
of up to $7,000 ($8,000 if 

age 50 or over), not to 
exceed earned income for 

the year.

You can make a full 
contribution to a Roth IRA 
of up to $7,000 ($8,000 if 

age 50 or over), not to 
exceed earned income for 

the year.

$161,000 or more
Sorry, you cannot 

contribute to a Roth IRA.

You can make a partial 
contribution to a Roth IRA, 

not to exceed earned 
income for the year.

Less than $146,000Sorry, you are not eligible 
for a full Roth IRA 

contribution since you have 
already made a contribution 

to your traditional IRA but 
you may be able to make a 
partial contribution to your 

Roth IRA.

START HERE



Dream It. Plan It. Live It.™

The information provided herein was obtained from sources believed to be reliable and is believed to be accurate as of the time
presented, but is without any express or implied warranties of any kind. Clarity Wealth does not warrant that the information is
free from error.
 
The information provided herein is not advice specific to you or your circumstances but is instead general tips and education. None
of the information provided herein is intended as investment, tax or legal advice. Your use of the information is at your sole risk.
Before considering acting on any information provided herein, you should consult with your investment, tax or legal advisor.
 
Under no circumstances shall Clarity Wealth be liable for any direct, indirect, special or consequential damages that result from
your use of, or your inability to use, the information provided herein. This information is not intended as a recommendation, offer
or solicitation to buy, hold or sell any financial instrument or investment advisory services.
 
Securities offered through J.W. Cole Financial, Inc. (JWC) Member FINRA/SIPC. Advisory services offered through J.W. Cole Advisors
Inc. (JWCA). Clarity Wealth and JWC are unaffiliated entities.
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