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2024 - CAN | DO A QUALIFIED CHARITABLE DISTRIBUTION FROM MY |RA?

——— No Yes

Start Here

Do you have a traditional
IRA, inherited IRA,

inherited Roth IRA, SEP
IRA, or SIMPLE IRA?

l —>  Are you married and do donor-advised fund?
Vv you file a joint income tax
Will you be at least 70.5 return? T I .
at the time you plan to make Sorry, these charitable
the Qualified Charitable ] | No Yes recipients do not qualify to
Distribution (QCD)? T receive a QCD.
| | Yes No
Yes No i Request the check be made
l The dollar amount of the > Ppayable to the charity, but
V/ QCD cannot exceed $105k. mailed to you.
Is the IRA actively receiving I
any employer contributions \/
SEP IRA or SIMPLE IRA)?
( ) l Forward the check to the
T T X/ v charity and request a receipt.
This can satisfy your Here's the process

Yes No

!

Sorry, you must be at least
age 70.5 before you can
make a QCD.

The QCD will be reduced
> by the cumulative amount
of any deductible IRA
contributions made after
you turned age 70.5.

I

—

Is the recipient a private
foundation or

&

Required Minimum
Distribution (RMD), if you
are subject to one. Be

for doing a QCD:

J

!

vV

Maintain the records in

- mindful of the "first dollars o your tax file.
Sorry, you are not eligible out" rule. Communicate with your
for a QCD if you are still A IRA’s custodian. I
receiving employer \/

contributions.

Sorry, you are not eligible
for a Qualified Charitable
Distribution (QCD).

!

The dollar amount of your

NN total QCDs cannot exceed

$210k (limited to $105k
per taxpayer).

Vv
Make the request in writing.

!

Vv
Specify the dollar amount.

F

Report the QCD on your
Form 1040. Your taxable IRA
distributions (but not your
gross IRA distributions) will
be reduced by the amount
of the QCD.
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Dream It. Plan It. Live It.™

The information provided herein was obtained from sources believed to be reliable and is believed to be accurate as of the time

presented, but is without any express or implied warranties of any kind. Clarity Wealth does not warrant that the information is
free from error.

The information provided herein is not advice specific to you or your circumstances but is instead general tips and education. None
of the information provided herein is intended as investment, tax or legal advice. Your use of the information is at your sole risk.
Before considering acting on any information provided herein, you should consult with your investment, tax or legal advisor.

Under no circumstances shall Clarity Wealth be liable for any direct, indirect, special or consequential damages that result from
your use of, or your inability to use, the information provided herein. This information is not intended as a recommendation, offer
or solicitation to buy, hold or sell any financial instrument or investment advisory services.

Securities offered through J.W. Cole Financial, Inc. (JWC) Member FINRA/SIPC. Advisory services offered through J.W. Cole Advisors
Inc. (JWCA). Clarity Wealth and JWC are unaffiliated entities.

Team at Clarity Wealth
119 NW 137th Drive, Suite 30 Newberry, FL 32669
cwteama@claritywealthplan.com | (352) 607-2207 | www.claritywealthplan.com



